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The year which has now col
to a close wag one of the most
markable in Hawaiian history, It
wias the first full year of politi

cal afiliation between the Ir lands
and the United States and as such
it contributed more than any
other one pertod of equal 'enzth
to the welfare of the group. In.
deed in the Hawaiian ealendar it
muxt rank in material progress
above some decades. Fortunoe as
other vears have been their bene
fits to the people of these Islands
were cirenmsceribed by a variery
of depressing  political  cirenm
stances which annexation remov-
ed. With the assurance of siable
government a larger share than -
ever before of money made on this
soil remained for loeal invest
ment.  Before that time our cap
italists looked abroad for gnaran
tees of financial safety. Vast
stums derived from commeree and
the sale of Island products went
permanently to the United States
and Europe. But the first year of
Ameriean soverecignty here  wit
nessed the acquisition of local con.
fidence and as a result Hawaii
and its political capital have ad
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3 vanced with leaps and bonnds.

' Two great facts stand out in the

ey 54 progeess of the vear—the inerease
N of produetive indostry and its ad !
5 - % innets, and the inerease of white -

‘ ‘_ Y 2 popnlation. New plantations have
' ‘_ ~A 54 heen started ander most encour °

A - aging ecirenmstances and old ones
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have been improved. The price of
sugar never roled so high. Some
attempt was also made to intro
duce new manufactures.  Many
compinies bave been organized
“onns financp! institations opened
“and the nesds of
1irss have |u-1| et l-_\ hll]n-hlllll
new commer ial stroctares Rail
wiavs have been planned  and
started: rapid transit for thie cify
i= now heing ].-T'n\'-oh'i‘ for Tha
export and import trade has ex
|a_.:.||a il |-:J-||I‘._' on=ly and new lines
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thie prort i et of modern |-¢.|- 8"
pprovement hegan during The ;~
r of which Honolulns new
sowers are i tvpes Bot one facta
z { depression cate into byesing
oA fow rases of bubonn j"-l‘..""'
W ta o weasure that checked hasi
‘: for fhie moment bt o led
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